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INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF GRAND METAL INDUSTRIES PRIVATE LIMITED

REPORT ON THE AUDIT OF THE STANDALONE FINANCIAL STATEMENTS

Opinion
1. We have audited the accompanying standalone financial statements of Grand Metal

Industries Private Limited ("the Company"),which comprise the Balance Sheet as at 31st
March, 2019, the Statement of Profit and Loss, and notes to the financial statements,
including a summary of the significant accounting policies and other explanatory
information.

2. In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid standalone financial statements read together with other notes thereon,
give the information required by the Companies Act, 2013 ("the Act") in the manner so
required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of the affairs of the company as at March 31, 2019,
and its loss for the year then ended.

Basis for opinion
3. We conducted our audit in accordance with the Standards on Auditing (SAs)specified under

section 143(10) of the Act.Our responsibilities under those Standards are further described
in the 'Auditor's responsibilities for the audit of the standalone financial statements' section
of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the standalone financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics.We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Other Information
4. The Company's Board of Directors is responsible for the other information. The other

information comprises the information included in the annual report, but does not include
the standalone financial statements and our auditor's report thereon.

Our opinion on the standalone financial statements does not cover the other information
and we do not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to
read the other information and, in doing so, consider whether the other information is
materially inconsistent with the standalone financial statements or our knowledge obtained
in the audit or otherwise appears to be materially misstated. If,based on the work we have
performed, we conclude that there is a material misstatement of this other information, we
are required to report that fact.

We have nothing to report in this regard.
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Responsibilities of management and those charged with governance for the standalone
financial statements

5. The Company's Board of Directors is responsible for the matters stated in Section 134(5) of
the Companies Act, 2013 ("the Act") with respect to the preparation of these
standalone financial statements that give a true and fair view of the financial position and
financial performance in accordance with the accounting principles generally accepted in
India, including the AccountingStandards specified under Section 133 of the Act read with
relevant rules issued thereunder. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets
of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

6. In preparing the standalone financial statements, management is responsible for assessing
the Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so. Those Board of Directors are also responsible for
overseeing the Company's financial reporting process.

Auditor's responsibilities for the audit of the standalone financial statements

7. Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these standalone financial statements. Our responsibility is to express an opinion on these
standalone financial statements based on our audit.

8. As part of an audit in accordance with SAs,we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

• Identify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

• Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances.

• Evaluate the appropriateness of accounting pollcies used and the reasonableness of
accounting estimates and related disclosures made bymanagement.
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• Conclude on the appropriateness of management's use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. Ifwe conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

• Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

9. We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

10. We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

11. The Companies (Auditor's Report) Order, 2016 ("the Order") issued by the Central
Government of India in terms of section 143(11) of the Act is not applicable to the Company
as per paragraph 2 of the said order.

12. As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

(c) The balance sheet and the statement of profit and loss dealt with by this Report are in
agreement with the books of account.

(d) In our .opinion, the afor~said standalone financial statements comply with the
~ccountmg Standards specifled under Section 133 of the Act, read with relevant rule
Issued thereunder;

(e) On the basis of the written representations received from the directors as on March 31
2019 taken on record by ~e Board .of Directors, none of the directors is disqualified as
~~t~arch 31, 2019 from bemg appomted as a director in terms of Section 164 (2) of the

(f) W_ithrespect to the other matters to be included in the Auditor's R .
WIth the requirements of section 197(16) of th A 1, eport m accordancee c as amended:
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(g) with respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial position in
its standalone financial statements - Refer Note 15 (a) to the financial statements;

ii. The Company has no long-term contracts including derivative contracts as at March
31,2019;

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company during the year ended March 31, 2019.

PLACE:NEWDELHI
DATE: SEPTEMBER3, 2019

FORK. N GUTGUTIA& CO.
CHARTEREDACCOUNTANTS

FRN:304153E

M.NO.12172
UDIN:19012172AAABFE6461



GRAND METAL INDUSTRIES PRIV ATE LIMITED

STANDALONE BALANCE SHEET AS AT 31ST MARCH, 2019

(1) Shareholder's Funds
(a) Share Capital
(b) Reserves and Surplus

(2) Current Liabilities
(a) Short-Term Borrowings
(b) Trade Payables

- total outstanding dues of micro and small enterprises
- total outstanding dues of creditors other than micro and
small enterprises

(c) Other Current Liabilities

TOTAL EQUITY AND LIABILITIES

II. ASSETS
(1) Non-Current Assets
(a) Non-Current investments
(b) Long- lerm Loans and Advances

(2) Current Assets
(a) Cash and Cash Equivalents
(b) Short-Tenn Loans and Advances
(c) Other Current Assets

TOT AL ASSETS

Summary of Significant Accounting Policies

2 3,929,900
3 21,449,948

4 106,066

5
5 80,120

6 842,544

3.929.900
21,526,851

63.740

835.270

7
8

25,600,000
319,196

9
10
II

58,445
8,850

422,087

25,600.000
250.079

83.595

422.087

Ihe accompanying notes (1 to 25) are integral part of these Standalone Financial Statements

In terms of our report of even date.

For K. N. GUTGlJTIA & CO.
Chartered Accountants
leAl'S FRN:- 304153E

~
(B.R.~
Partner
Membership No.O12172

Place : New Delhi
Dated: 03.09.2019

For and on behalf of the Board of Directors
of Grand Metallnd:stries Private L"2:!'mited

~V

;77 "" .....(Deepak Kumar Garg)
Director



GRAND METAL INDUSTRIES PRIVATE LIMITED

STANDALONE STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31ST MARCH, 2019

Other Income

EXPENDITURE
Finance Costs
Other Expenses

Profit/(Loss) Before Tax
Tax Expenses
- Current Tax
- Income tax adjustmnet for earlier year
- Deferred Tax Credit / (Charge)
Profit/(Loss) After Tax for the year

Basic & Diluted Earnings Per Share
Face valueof Rs.lO/-

1Summary of Significant Accounting Policies

12

(0.20

13
14

(490,367)

(2,366)

(1.24)23

The accompanying notes (l to 25) are integral part of these Standalone Financial Statements

For and on behalf of the Board of Directors
of Grand Metal Industries Private Limited\ <l-

~~
(Deepak Kumar Garg)

Director

In terms of our report of even date.

For K. N. GUTGUTIA & CO.
Chartered Accountants
ICAI'S FRN:- 304153E

( B. R. Goyal)
Partner
Membership No.O12172

Place : New Delhi
Dated: 03.09.2019



GRAND METAL INDUSTRIES PRIVATE LIMITED

Notes to the Standalone Financial Statements for the year ended 3pt March 2019

1. STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES
Corporate Information

Grand Metal Industries Private Limited (the Company) is a private limited company domiciled in
India, incorporated under the provisions of Companies Act, 1956. The company is engaged in the
business of trading in aluminum Scrap & alloys. However, during the year, there was no activity
of this type.

A. Basis of preparation and presentation of financial statements

The financial statement of the company have been prepared in accordance with the Generally
Accepted Accounting Principles in India (Indian GAAP) to comply with the Accounting
Standards specified under Section 133 the Companies Act, 2013, read with Rule 7 of the
Companies (Accounts) Rules, 2014 and the relevant provisions of the Companies Act, 2013 ("the
Act"). The financial statements have been prepared on accrual basis under the historical cost
convention. The accounting policies adopted in the preparation of the financial statements are
consistent with those followed in the previous year. The financial statements are presented in
Indian rupees.

The preparation of financial statements requires management to make estimates and assumptions
that affect the reported amounts of assets & liabilities and disclosure of contingent Liabilities.
Actual results could vary from these estimates.

All assets and liabilities have been classified as current or non-current as per the Company's
normal operating cycle and other criteria set out in the revised Schedule III to the Companies Act,
2013. Based on the nature of products and the time between the acquisition of assets for processing
and their realization in cash and cash equivalents, the Company has ascertained its operating cycle
as 12 months for the purpose of current -- noncurrent classification of assets and liabilities.

B. Investments

Investments that are readily realizable and are intended to be held for not more than one year from
the date, on which such investments are made, are classified as current investments. All other
investments are classified as long term investments. Current investments are carried at cost or fair
value, whichever is lower. Long-term investments are carried at cost. However, provision for
diminution is made to recognize a decline, other than temporary, in the value of the investments,
such reduction in the value of long term investment being determined and made for each
investment individually.

C. Current Tax

a.) Current Tax is determined on the profit of the year in accordance with the provisions of the
Income Tax Act, 1961.

Deferred Tax is calculated at the rates and laws that have been enacted or substantively
enacted as at the Balance Sheet date and is recognized on timing difference that originate in
one period and are capable of reversal in one or more subsequent periods. Deferred tax assets,
subject to consideration of prudence, are recognized and carried forward only to the extent
that they can be realized.



GRAND METAL INDUSTRIES PRIVATE LIMITED

Notes to the Standalone Financial Statements for the year ended 31st March 2019

c.) MAT credit is recognized as an asset when and to the extent there is convincing evidence that
the company will pay normal tax during the specified period. The company reviews the same
at each balance sheet date and writes down the carrying amount ofMA T credit entitlement to
the extent there is no longer convincing evidence to the effect that the Company will pay
normal tax during the specified period.

D. Revenue Recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow to
the company and the revenue can be reliably measured.

Sale of Goods is recognised on transfer of significant risks and rewards of ownership which is
generally on the dispatch of goods

Revenue from services is recognised in the accounting period in which the services are
rendered.

Interest income is recognized on a time proportion basis taking into account the amount
outstanding and the rate applicable.

E. Earnings Per share

Basic earnings per share are computed by dividing the net profit or loss for the year attributable
to equity shareholders by the weighted average number of equity shares outstanding during the
year.

Diluted earnings per share are computed by dividing the net profit after tax by the weighted
average number of equity shares considered for deriving basic earnings per share and also the
weighted average number of equity shares that could have been issued upon conversion of all
dilutive potential equity shares.

F. Borrowing Costs
Borrowing costs include interest and ancillary costs that the Company incurs in connection with the
borrowings. Costs in connection with the borrowing of funds to the extent not directly related to the
acquisition of qualifying assets are charged to the Statement of Profit and Loss at the time of
availment of the loan unless it is incurred on periodic basis.

G. Retirement Benefits
Provision of gratuity act and employees provident fund act have not become applicable on the
company. Accordingly the company has not made any provision for gratuity during the year.

H. Contingent liabilities
.A contingent liability is a possible obligation that arises from past events whose existence will be

. '~\\\\\mlll"f1III"#~\)'tGUr4~ confirmed by the occurrence or non-occurrence of one or more uncertain future events beyond the
$~' cf~ control of the company or a present obligation that is not recognized because it is not probable that
~*-'c' . §an outflow of resources will be required to settle the obligation. A contingent liability also arises in
= NEW jt:1 HI * =~.~ -....~ h?"1 extremely rare cases where there is a liability that cannot be recognized because it cannot be
~: '~:.j;.::~~ -: ~



GRAND METAL INDUSTRIES PRIVATE LIMITED

Notes to the Standalone Financial Statements for the year ended 31st March 2019

measured reliably. The company does not recognize a contingent liability but discloses its existence
in the financial statements.

l. Use of estimates
The preparation of financial statements in conformity with general accepted accounting principles
requires management to make estimate and assumptions that affects the reported amounts of assets
and liabilities and disclosure of contingent assets and liabilities at the date of the financial
statements and the reported amount of revenues and expenses for the years presented, actual
results could differ from those estimates.



Notes to the Standalone Financial Statements for the year ended 31st March, 2019
As at

31st Marcb, 2019
(Amount in Rs.l

NOTE - 2 SHARE eAPIT AL

Authorised Share Capital
10,00,000 Equity Shares ofRs.IOI- Each 10,000,000

Issued, Subscribed and Paid Up
3,92,990 Equity Shares (Previous Year 3,92,990 Equity Shares)
ofRs 10/- Each Fully Paid Up

3,929,900

3,929,900

As at
31st March, 2018
(Amount in Rs.l

10,000,000

3,929,900

3,929,900

NOTES:-
2.1:- The Company has only one class of shares referred to as equity shares having par value of Rs 10/-each Each holder of equity shares is entitled to one vote per share.

2.2:- In the event of liquidation of the Company, the holders of equity shares will be entitled to receive any of the remaining assets of the Company, after distribution of all preferential
amounts. However, no such preferential amounts exist currently. The distribution will be in proportion to the number of equity shares held by the shareholders

2.3 - The details of shareholders holding more than 5% shares as at 31st March, 2019 is set out below
As At 31st Marcb, 2019

Name of tbe Sbarebolder No of shares % ofbolding

Shn Gauri Shankar Agarwala 70000 17.81%
Shri Mohan Agarwal 71990 18.30%
Smt Kalawati Agarwal 62500 15.90%
Smt Pratibha Agarwal 72500 18.45%
Gauri Shankar Agarwala (HUF) 35000 8.91%
MIs Forever Multimedia Pvt Ltd 30000 7.63%
MIs Ramayana Polymers Pvt Ltd 25000 6.36%

2.4 - The reconciliation of the number of shares outstanding as at 31 st March, 2019 and 31st March, 2018 is set out below:

As At 31st March, 2019

As At 31st Marcb, 2018
No ofsbares % ofbolding

70000 17.81%
71990 16.54%
62500 15.90%
72500 18.45%
35000 8.91%
30000 7.63%
25000 6.36%

As At 31st March, 2018
Amount in Rs. No of shares

3,929,900

Particulars No of shares Amount in Rs.

392,990 3,929,900 392.990

3,929,9003,929,900 392,990

Number of shares at the beginning of the year
Addition I (Deletion) during the Year
Numbers of shares at the end of the year 392,990

NOTE - 3 RESERVES& SURPLUS

Security Premium
As per the last Balance Sheet
Add Received during the year
Balance as at the end of the year

14,579,100

14,579,100

Surplus in Statement of Profit and Loss
As per the last Balance Sheet
Add Profit/tl.oss) for the year

6.947.751
(76,903) 6,870,848

21,449,948

As at
31st March, 2019
Amount (Rs,)

NOTE - 4 SHORT TERM BORROWINGS
Unsecured
l.oan from related party (refer Note 22) 106,066

106,066
The above loan IS repayable on demand and carnes interest :il) 12% P a

14,579,1 00

14,579,100

7,435.752
(488,001 ) 6,947,751

21,526,851

Asat
31st March,2018
Amount (Rs,)



Notes to the Standalone Financial Statements for the year ended 31st March, 2019

NOTE - 5 TRADE PAYABLES

Total outstanding dues of micro enterpnses and small enterprises
Other Trade payables 80,120 63,740

80,120 63,740

NOTE - 6 OTHER CURRENT LIABILITIES

Other payables
- TDS Payable
- Paybale to Related Party (refer Note 22)

674
841,870 835,270

842,544 835,270

NOTE - 7 NON-CURRENTINVESTMENTS
AsAt 31.03.2019 AsAt 31.03.2018

No.of Shares Amount (Rs.) No.of Shares Amount (Rs.)

"Ion trade investments ( Valued at cost)

Investment in Equity instruments

AssociateCompanies:
(Un-Quoted, Face value 01Rs 10/- Each Fully Paid Up)

Sanjivani Non-Ferrous Trading Pvt Ltd
Forever Multimedia Pvt Ltd
Ramayna Polymers Pvt Ltd

15I,212
30,000
25,000

24,300,000
300,000
250.000

151,212
30,000
25,000

24,300.000
300.00l'
250.000

Other Companies:
IUri-Quoted, Face value of Rs 10;· Each Fully Paid Up)

Grand Metal Recyclmg Pvt Ltd'
281,212
75,OO(j 750,000 75,000 750000

* Pledged to the debenture trustee Ie Catalyst Trusteeship' Limited on account ofNon- Convertible debentures issued by group company i.e Grand Metal Recycling Private

Limited

25,600,000 281,212 25,600,000

Aggregate amount of quoted investments & Market value thereof
Aggregate amount of unquoted investments 25,600,000 25,600,000

Advance Income Taxes (Net of Provision for Taxes) 319,196 250,079

NOTE - 8 LONGTERM LOANSANQ_ADVANCES

319,196 250,079

NOTE - 9 CASHANDCASH EQUIVALENTS

27,433 52.583

31,012 31,Oi 2
58,445 83,595

27,433 52,5)!3

27,433 52,583

g,850
8,850

Balance With Banks
Cash on hand

Note 9.1 Balance witb Banks

lOBI Bank Current Account

NOTE - 10 SHORT TERM LQANSANDADVANCES

Deposu with NSDL



Notes to the Standalone Financial Statements for the year ended 31st March, 2019

Custom Duty Recoverable (refer Note 15)

For the year ended For the year ended
31st March 2019 31st March 2018
(Amount in Rs.) (Amount in Rs.)

422,087 422,087
422,087 422,087

For the year ended For the year ended
31st March 2019 31st March 2018
(Amount in Rs.) ~Amountin Rs.)

8,358
69,117
69,117 8,358

For the year ended For the year ended
31st March 2019 31st March 2018
(Amount in Rs.) ~Amountin Rs.)

6,740
7,590

6,740 7,590

For the year ended For the year ended
31st March 2019 31st March 2018
(Amount in Rs.) ~Amountin Rs.)

36,000
29.500 29.500
55,880 3,540
53,900 2,412

419,683
139,280 491,135

NOTE - 11 OTHER CURRENTASSETS

NOTE - 12 OTHER INCOME

Interest on Fixed Deposits
Prior Period Income

NOTE - 13 FINANCE COSTS

Interest paid to others
Interest paid on Income Tax

NOTE - 14OTHER EXPENSES

Rent
Audit Fee (including GST)
Legal & Professional Fees
Rates & Taxes
Prior Period Expenses



GRAND METAL INDUSTRIES PRIVATE LIMITED

Notes to the Standalone Financial Statements for the year ended 3151 March 2019

15. Contingent Liability not provided for:
(a) The Customs Authorities have been increasing the value of imported aluminium scrap for the

purpose of levy of duty of Customs thereon. The Group had paid excess Customs duty for
clearing of such consignments and had filed appeals before the Commissioner of Customs
(Appeals) against such value enhancement with consequential relief of refund of excess duty.
The excess customs duty paid by the Group amounting to Rs. 4,22,087/- (March 31, 2018:
4,22,087/-).

(b) Corporate Guarantee to the Debenture trustee i.e. Catalyst Trusteeship Limited on behalf of a
group Company i.e. Grand Metal Recycling Pvt Ltd for debentures issued/to be issued by the
said group Company for an amount not exceeding Rs. 100 Crores (Previous Year Nil).

(c) Estimated amount of contracts remaining to be executed on capital account and not provided
for Nil (Previous Year Nil).

(d) Other commitment Nil (Previous year Nil).

16. The company has not received information from vendors and service providers regarding their
status under the Micro, Small and Medium Enterprises Development Act, 2006 and hence,
disclosures relating to amounts unpaid as at the year-end together with interest paid/payable under
this Act have not been given.

17. There is no separate reportable segment as the company is predominantly engaged in only one
segment i.e. I Trading' therefore, accounting standard-17 to Segment Reporting issued by the
Institute of Chartered Accountants of India, is not applicable to it.

18. The Directors have waived off their right to claim the sitting fees for the Board Meeting attended
by them.

19. Deferred tax asset has not been recognized on carry forward losses as there is no reasonable
certainty that sufficient future taxable income will be available against which such deferred tax
asset can be realized.

20. All the known income and expenditure and assets and liabilities have been taken into account and
that all the expenditure debited to the statement of profit & loss Account have been exclusively
incurred for the purpose of the company's business.

21. Details of loans given, investments made and security provided covered under section 186(4) of
the Companies Act, 2013:



GRAND METAL INDUSTRIES PRIVATE LIMITED

Notes to the Standalone Financial Statements for the year ended 31st March 2019

a) Investments made

Nature of Amount of investment Purpose for which fund
investment was invested

Year-end Amount Year-end
balance invested balance

31.03.2019 during the 31.03.2018
year

Investment in
equity Shares of 2,43,00,000 NIL 2,43,00,000 The purpose was to
Mis Sanjivani utilize the funds for
Non-Ferrous creation of wealth on
Trading Pvt. Long term basis.
Ltd. (1,51,212
Shares)

~--.-.

Investment in
equity Shares of 3,00,000 NIL 3,00,000 The purpose was to
Mis Forever utilize the funds for
Multimedia Pvt. creation of wealth on
Ltd. (30,000 Long term basis.
Shares)

--
Investment in
equity shares of 2,50,000 NIL 2,50,000 The purpose was to
Mis Ramayana utilize the funds for
Polymers Pvt. creation of wealth on
Ltd. (25,000 Long term basis.
Shares)
Investment in
equity shares of 7,50,000 NIL 7,50,000 The purpose was to
Mis Grand utilize the funds for
Metal Recycling creation of wealth on
Pvt. Ltd. (75,000 Long term basis.
Shares)

--~ ~--- - -- --- -~---'------------ ....-.. __. --------

22. Related Party Disclosures:
I) List of related parties with whom transactions have taken place:

a. Entities over which Company, or key management personnel or their relatives, exercise
significant influence:

(i)
(ii)
(iii)
(iv)
(v)
(vi)

Grand Metal Recycling Pvt. Ltd.
Forever Multimedia Pvt. Ltd. (Associate)
Ramayana Polymers Pvt. Ltd (Associate)
Sanjivani Non Ferrous Trading Pvt. Ltd.
Century Metal Recycling Ltd.
Suvridhi Financial Services Limited



GRAND METAL INDUSTRIES PRIVATE LIMITED

Notes to the Standalone Financial Statements for the year ended 31st March 2019

b. Key Managerial Personnel:
(i) Virender Kumar Shimar (Director)
(ii) Deepak Kumar Garg (Director)

c. Relative of Key Managerial Personnel:
No transactions with relatives of key managerial personnel during the reporting period.

2) Balances outstanding/transactions with related parties:

Century Metal Recycling Ltd.
(Amount in Rs.)

Nature of transactions 2018-19 2017-18

Rent Paid Nil 36,000

Expenses paid on behalf of the Company Nil 87,670

Closing Balance (Payable) 8,35,2701- 8,35,2701-

Suvridhi Financial Services Ltd
(Amount in Rs.)

r-r-r-

S. Outstanding as on 31.1 Outstanding as on 31.1
No.

Nature of Transactions March, 2019 March, 2018

Opening Balance of Loan NIL NIL
I --e--- --

Loan taken 1,00,000 NIL

2 Loan paid NIL NIL
3 Interest expense 6,740 NIL

--~ 1---- --------- f----- -~----~.- - ----------

4
Closing Balance of Loan 1,06,066 NIL
payable ( net of TDS) ----

Sanjivani Non Ferrous Trading Pvt Ltd

23. EPS is calculated by dividing the profit.(loss) attributable to the equity shareholders by the average
number of equity shares outstanding during the year. Numbers used for calculating basic and diluted
earnings per equity share are as stated below:



GRAND METAL INDUSTRIES PRIVATE LIMITED

Notes to the Standalone Financial Statements for the year ended 31st March 2019

Particulars 2018-19 2017-18
. -.-..~~--- --

Profit/floss) after tax for the year (Amount in Rs) (76,903) (4,88,001)

Weighted average number of Equity Share 3,92,990 3,92,990

Nominal Value of Share (Rs.) 10 10

Earnings Per Share - BasiclDiluted (Rs.) (0.20) ( 1.24)

24. The Company has approved its financial statements in its board meeting dated 3rd September,
2019.

25. Previous year's figures have been regrouped/ reclassified wherever necessary to correspond with
the current year's classification/disclosure.

In terms of our report of even date attached

For K NGUTGUTIA & CO.
Chartered Accountants

For and on behalf of the Board of
Grand Metal Industries Pvt. Ltd.

, .:7'~V'_
Deepak Kumar Garg

(Director)

Partner
M.No: 012172
Place: New Delhi
Date: 3rd September, 2019


